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Key Dat .
SR AstraZeneca Pharma India Ltd. CMP: 2239
NSE / BSE Code ASTRAZEN/ 506820

CIEN——

Sector Healthcare » Astrazeneca Pharma India (AZPIL) incorporated on 11 July, 1979
Industry Pharmaceuticals & Drugs is engaged.in the business. of manufacturing and marketing
pharmaceutical products in healthcare segments namely
Face value / Book Value R per share) 2/1281 gastrointestinal,  cardiovascular, cancer, respiratory,
Dividend yield - neurosciences and infection. AstraZeneca Pharma India is a
52 H/L }) 2399 /1307 subsidiary of AstraZeneca Pharmaceuticals AB, Sweden, which is
Market Cap. & mn) 3,766 an indirect subsidiary of AstraZeneca PLC.
Shares Outstanding (mn) 25.0 » Company's manufacturing facility is located at Bangalore.
6M Avg Traded Volume 276,531 Company has sales outlet located at Ahmedabad, Bangalore,

Chennai, Cuttack, Dehradun, Delhi, Ghaziabad, Guwahati,
Secunderabad, Indore, Jaipur, Kochi, Kolkata, Lucknow,
Mumbai, Patna, Ranchi, Vijayawada, Chandigarh, Panchkula and

Key Ratios Zirakhpur. AstraZeneca (Parent Company) AstraZeneca is

Mar15 Mar16 Mar18 Mar19 amongst the leading pharmaceutical companies in world.

PE ) —_ 188 45 9 Headquartered at UK, company has its R&D faC|I|tI|es located in

Sweden, USA, Japan and India. Company markets its product to

P/B (%) 2.4 1.7 1.5 1.3 over 100 countries, employs over 65,000 people worldwide.

EV/Sales 05 05 0.5 0.4 AstraZeneca spends over US$ 3.4 billion a year on R&D activities
EV/EBITDA 183 8.1 6.5 42 including Discovery Research

ROCE 3.8% 18.7% 18.7% 26.5% » Planned healthy pipeline: Armed with $90-million investment

ROE 3.4% 10.6% 11.1% 20.0% from the parent, pharma multinational AstraZeneca will be

launching newer drugs across three therapeutic areas —
cardiovascular, diabetes and respiratory for the Indian market.

Earnings Summary The new investment will support scientific data generation to
improve the standard of care of non-communicable diseases

(In¥ mn) Mar15 Mar16 Mar18 Mar19 (NCDs) in India. The investment will be spread over a period of
Net Sales 5,699 5,487 5,720 7,283 five years. The drugs introduced in the country are now able to
Sales Growth 10.2% 3.7% 4.3% 27.3% prolong patients’ lives twice the number of months than before.
EBITDA 164 369 463 713 » Focus on NCDs: ‘Data’ will be one of the most important
EBITDA Margin 2.9% 6.7% 8.1% 9.8% aspects in therapeutics and has identified areas in digital
PAT 53 201 259 545 therapeutics that will contribute to better healthcare in NCDs.
PAT Margin 0.9% 3.7% 45% 7 5% Mlore ini.tiatives are in the pipeline to ensure that. AstraZgneca

will continue to be one of the most effective contributors in the
EPS Q) 21 8.0 10.4 218 management of NCDs in India and the world.

» Strong quarterly performance: AstraZeneca has been a
strong performer. It has doubled profit in previous three
quarters. The company posted revenue of Rs. 204.5, growing
26.7% in June quarter in YoY basis. At operating level, the
company has doubled EBITDA from Rs. 12.7 cr in Q1FY19 to Rs.
38.6 cr in Q1FY20. This was mainly due to strong operating
leverage. The topline growth was driven by strong upmove by
new medicines (Tagrisso, Imfinzi, Lynparza, Calquence, Farxiga,
Brilinta, Lokelma, Fasenra and Bevespi). At last, the company
more than doubled its profit from Rs. 6.4 crs to Rs. 21.5 crs in
June quarter.

» Valuation: Currently, the company is trading the PE multiple of
80.2x FY19. We recommend a buy on Astrazeneca Pharma India
with the price target of Rs. 2511
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For private circulation only Website: www.dealmoneyonline.in
DISCLAIMER : SEBI Research Analyst Registration No: INHJI00002319For any grievance mail at compliance@dealmoney.in

Dealmoney Securities Private Limited (hereinafter referred to as “Dealmoney”) is a registered Member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited and MCX
Stock Exchange Limited. Dealmoney is also registered as a Depository Participant with CDSL. Dealmoney is in the process of making an application with SEBI for registering it as a Research
Entity in terms of SEBI (Research Analyst) Regulations, 2014. Dealmoney or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in
securities Market and no material disciplinary action has been taken by SEBI/other regulatory authorities impacting Dealmoney’s Equity Research Analysis. Dealmoney or its associates/analyst
including its relatives do not hold any actual/beneficial ownership of more than 1% in the company/ies covered by Analyst (hereinafter referred to as “Subject Company/ies”). Dealmoney or its
associates/analyst including its relatives may hold financial interest in the company/ies covered by Analyst (hereinafter referred to as “Subject Company/ies”). Dealmoney or its associates/
analysts or his/her relative does not receive any compensation or other benefits from the subject company/ies mentioned in this research report (hereinafter referred to as “Report”) or from a third
party in connection with preparation of the report. Accordingly, Dealmoney or its associates/analyst or his/her relative does not have any other material conflict of interest at the time of
publication of the Report.

Research analyst/s engaged in preparation of the Report, has not received any compensation / managed or co-managed public offering of securities of the subject company/ies / has not received
compensation for investment banking or merchant banking or brokerage services from the subject company/ies / has not received compensation for products or services other than investment
banking or merchant banking or brokerage services from the subject company/ies / has not received compensation or other benefits from the subject company/ies or third party in connection with
the Report of the subject company/ies during the past twelve months / has not served as an officer, director or employee of subject Company/ies and is not engaged in market making activity of
the subject Company/ies.

Dealmoney group companies provides finance related product services like distribution of financial products and as such is a provider of many services like loans, mutual funds, tax & trust
planning etc. mentioned in this brochure. And hence, Dealmoney do not warranty / guarantee about performance of any products and customer servicing w.r.t third party products per se.

Third party products are subject to code of conduct to be adhered to by the representatives ofDealmoney and Dealmoney is not responsible for the losses, whether actual or notional incurred by
any investor. Services assured and expected may vary from actual service and Dealmoney does not guarantee about the quality of services. Investments in securities and commodities are subject
to market and other risks and there is no assurance or guarantee that the objectives of any of the Investments/Schemes/product would be achieved. Past performances are only indicative and
returns are not assured and guaranteed by Dealmoney group companies. The price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well
as rise. The value of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or income of such securities or financial
instruments.

Reports on technical and derivative analysis are based on studying charts of a stock’s price movement, outstanding positions and trading volume as opposed to focussing on a company’s
fundamentals and as such, may not match with a report on a company’s fundamentals. The opinions expressed in the Report are our current opinions as of the date of this report and may be
subject to change from time to time without notice. Dealmoney or any persons connected with it do not accept any liability arising from use of this material/document/Report.

Information/ opinion conveyed through this material/document/Report are strictly meant for the registered Clients of Dealmoney group of Companies of the respective segments. This
information is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation or which would
subject Dealmoney or its affiliates to any registration requirement within such jurisdiction or country. This information does not constitute an offer to sell or a solicitation of an offer to buy any
financial products to any person in any jurisdiction where it is unlawful to make such an offer or solicitation. No part of this material may be duplicated in whole or in part in any form and / or
redistributed without the prior written consent of Dealmoney. This material/document/Report is being supplied to you solely for your information, and its contents, information or data may not
be reproduced, redistributed or passed on directly or indirectly.

Recipients of the Report shall always independently verify reliability and suitability of the Report and opinions before investing.
For Company details, please visit our website www. dealmoneyonline.com
For research related query, write to us at research@dealmoney.in
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