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Nifty (Daily Chart)

NSE:NIFTY, 1D 11930.35 A +33.90 (+0.28%) 0:11957.90 H:11974.55
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* On daily scale Nifty hovered in range of

11,770-12,030 levels form last week.

* Index needs to come out of the cocoon to get
the momentum on either side. For now index is
holding the support of 20 EMA. Index above
12,030 level it will move towards 12,240 levels
and below 11,740 levels it will move towards
11,600 levels.
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Bank Nifty (Daily Chart)

* On daily scale Bank Nifty continue to trade

NSE:BANKNIFTY, 1D 24478.30 ¥ -5.85 (-0.02%) 0:24669.20 H:24764.15 L:24360.85 €:24478.30

Vol (20) Novame & provied by th i vendor < | inside rising channel.
L
W 'w\.\ 71 e Index is trading above the mid line of channel
',, :z::::: which would be acting as initial support level.
ii “ Index need to breach the resistance of 24,800
!|| | Py "y ")f-'t T ,./Ff""/ m:w level to continue with its bullish momentum.
|“ ‘ W‘ . l"/"f!ppl e 1 | Above 24,800 index will move towards 25,300
m II - ,*.h\ﬁ\]u/ o | levels.
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Interesting observation — Nifty IT (Daily Chart)

S-Nifty it - 23/10/20
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* On daily scale Index is trading inside the rising
channel.

* It is holding the support of 20 EMA and RSl is
trading above support indicating good strength
in index. For past few days index was trading
inside the channel. Index above 21,900 levels
will move towards 22,500 levels.

Dealmoney

World-Class Financial Services




BHARATFORGE (Daily Chart)

Buy BHARATFORGE above 497 Target 560 SL 465.

NSE:BHARATFORG, 1D 495.10 A +31.00 (+6.68%) 0:468.20 H:498.75 L:462.00 €:495.10
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* On daily scale stock is trading along with
rising trendline.

* Rise of volume on bullish candle indicating
accumulation of stock.

* Stock has breached the resistance and closed
above.

*RSI is moving towards north direction
indicating good strength in stock.
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TECHM (Daily Chart)

NSE:TECHM, 1D 848.25 A +10.80 (+1.29%) 0:840.00 H:857.45 L:833.55 (:848.25
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Buy TECHM above 855 Target 920 SL 820.

* On daily scale stock is trading inside rising
channel.

* It is forming higher high, higher low formation.

*RSI moving towards north direction after
hitting the support zone.

* Stock is holding the support of 20 EMA and
continue to trade above it.
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COMMODITY & CURRENCY




MCX COMMODITIY:
Zinc (207,45) Buy Zinc @ 207 SL 199 TGT 218

— - * Zinc made low of 123 in month of March but from there
'i on price has changed its course and it is heading
- upwards.

*In last seven months Zinc is moving up in rising channel
and levels of 180 is acting as short term crucial level.

* In last three weeks price has given strong bounce back
after testing these levels of 180.

E *Currently price is well above 50 period MA and RSl is in
s bullish zone which indicates balance is in favor of bulls.

§ B - . *Falling trend line which is placed at 218 levels could act
B T ————— has next barrier and we expect it to test this test soon.
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NCDEX COMMODITIY:
RMSeed (5850)

TN FEN R U P2

Buy RMSeed @ 5850 SL 5700 TGT 6150

]
g

* RMSeed is in middle of strong up trend where price is
moving up in leap and bounds.

EEE

* Price took of from low of 3770 and in next seven months
we are seen significant up move of more than 55%.
Currently it is holding at all time high of 5850 levels.

%J%' 1
Y

* There was short term resistance at 5150 levels which was
easily surpassed in this bull run.

* Last week price closed on bullish note at 5850 levels, RSI
is at 79 with no sign of weakness.

e[ L o * We expect this rally has potential to move to high of 6150
R S S S R S—— R—— levels till it sustain above 5700 levels.
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INTERNATIONAL COMMODITY:

COMEX Gold ($1901) Sell Gold @ $1901 SL $1931 TGT $1840

* COMEX Gold after testing all time high of $2075 is in
corrective mode. Price is international market is in
down trend and it is making lower top lower bottom
formation.

TR 3 A0 TR0 (B ) 10

* In this bearish trend it is making triangle formation
where higher band is acting as short term resistance.

Last week price just tested this band at $1931 levels
and but in very next session we are seeing bearish
engulfing candle stick pattern and it is also below 50

" DMA.
. * All these points are indicating bears are having
| — E- upper hand and we expect some more downside to
w o $1840 levels is possible.
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NSE CURRENCY: Buy GBPINR @ 96.24 SL 95.50 TGT 98

GBPINR (96.24)
* GBPINR was trading above rising trend line from 91.29
i levels which was made on 27% March. This line became
| very important trend line as it changed its polarity from
A4 R time to time.
- * Pair recently dip to low of 93.30 levels and also moved

below this support but last week we have again seeing
significant pull back to 97 levels in form of strong bullish
candle.

* Heiken Ashi chart at lower bottom is showing green
i candles which is indicating bulls are gaining momentum.

- - * We expect till price is holding above 95.50 bullish
R o momentum to continue and high of 98 to get tested.
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NSE CURRENCY:
EURINR (87.22)

T AR T (T N0

Buy EURINR @ 87.22 SL 86.25 TGT 89

* EURINR was in strong up trend from low of 77.60
and was making higher highs and attended top of
89.45 last month.

* Pair in this up trend was holding above rising trend
line. But it fell below this and moved into bearish
trend.

* This bearish move found support at 85.70 levels and
= we have witness substantial bounce back last week
where pair moved above falling channel.

T 7 : 5 * We expect this rally to further move towards high of
MVTANFN ST . 89 levels till it is able to hold above 86.25.
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Weekly Performance:

JSWSTEEL Bullish 312 Hit high of 327.30

2 UPL FUT Bearish 465 410 490 Hit low of 447
3 DRREDDY Bullish 5240 5750 4985 Hit high of 5322.80
4 CUMMINSIND FUT Bearish 429 390 450 SL 450 hit

1 NG Bullish 206 225 198 TGT Achieved
2 Kapas Bullish 1098 1130 1080 TGT Achieved
3 Silver Bearish $24.20 $22.50 $25 SL Hit

1 GBPINR Bearish 94.21 93 95.50 SL Hit
2 EURINR Bearish 86.06 84.75 87 SL Hit
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DISCLAIMER

For private circulation only Website: www.dealmoneyonline.com
SEBI Research Analyst Registration No: INHO00002319

Dealmoney Securities Private Limited (hereinafter referred to as "Dealmoney”) is a registered Member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, and MCX Stock Exchange
Limited. Dealmoney is also registered as a Depository Participant with CDSL, Dealmaoney is in the process of making an application with SEBI for registering it as a Research Entity in terms of SEBI (Research Analyst)
Regulations, 2014. Dealmoney or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in securities Market and no material disciplinary action has been
taken by SEBlfother regulatory authorities impacting Dealmoney’s Equity Research Analysis, Dealmoney or its associates/analyst including its relatives do not hold any actual/beneficial ownership of more than 1%
in the company/ies covered by Analyst (hereinafter referred to as "Subject Companyfies”). Dealmoney or its associates/analyst including its relatives may hold a financial interest in the company/ies covered by Analyst
(hereinafter referred to as “Subject Company/fies”). Dealmoney or its associatesfanalysts or his/her relative does not receive any compensation or ather benefits from the subject companyfies mentioned in this
research report (hereinafter referred to as "Report") or from a third party in connection with the preparation of the report. Accordingly, Dealmoney or its associates/analyst or his/her relative does not have any other
material conflict of interest at the time of publication of the Report.

Research analyst/s engaged in preparation of the Report, has not received any compensation / managed or co-managed public offering of securities of the subject company/ies / has not received compensation for
investment banking or merchant banking or brokerage services from the subject companyfies / has not received compensation for products or services other than investment banking or merchant banking or
brokerage services from the subject company/ies / has not received compensation or other benefits from the subject company/ies or third party in connection with the Report of the subject company/ies during
the past twelve months / has not served as an officer, director or employee of subject Companyfies and is not engaged in market making activity of the subject Company/ies.

Dealmaoney group companies provide finance-related product services like distribution of financial products and as such is a provider of many services like loans, mutual funds, tax & trust planning, etc. mentioned
in this brochure. And hence, Dealmoney does not warranty/ guarantee about the performance of any products and customer servicing w.rt third party products per se.

Third-party preducts are subject to code of conduct to be adhered to by the representatives of Dealmoney and Dealmoney is not responsible for the losses, whether actual or notional incurred by any investor.
Services assured and expected may vary from actual service and Dealmoney does not guarantee about the quality of services. Investments in securities and commodities are subject to market and other risks and
there is no assurance or guarantee that the objectives of any of the Investments/Schemesfproduct would be achieved. Past performances are only indicative and returns are not assured and guaranteed by Dealmo-
ney group companies. The price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value of securities and financial instruments is subject to
exchange rate fluctuation that may have a positive or adverse effect on the price or income of such securities or financial instruments,

Reports on technical and derivative analysis are based on studying charts of a stock's price movermnent, outstanding positions and trading velume as opposed to focussing on a company’s fundamentals and as such,
may not match with a report on a company's fundamentals. The opinions expressed in the Report are our current opinions as of the date of this report and may be subject to change from time to time without notice.
Dealmoney or any persons connected with it do not accept any liability arising from the use of this material/document/Report.

Infermation/ opinion conveyed through this material/document/Report are strictly meant for the registered Clients of Dealmoney group of Companies of the respective segments. This information is not intended
for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation or which would subject Dealmoney or its affiliates to any registra-
tion requirement within such jurisdiction or country. This information does not constitute an offer to sell or a solicitation of an offer to buy any financial products to any person in any jurisdiction where it is unlawful
to make such an offer or solicitation. No part of this material may be duplicated in whole or in part in any form and / or redistributed without the prior written consent of Dealmoney. This material/document/Report
is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or passed on directly or indirectly.

Recipients of the Report shall always independently verify the reliability and suitability of the Report and opinions before investing.
For Company details, please visit our website www. dealmoneyonline.com
For research-related query, write to us at research@dealmoneyin
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