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Nifty (Weekly Chart)

• On weekly scale we could witness index has
breached the previous resistance of 11,400
levels and closed above it.

• Index has hit the next immediate resistance
zone of 11,650-11,700 levels.

• RSI is moving towards north
direction, showing no sign of weakness. Index
above 11,700 will continue to move towards
north direction. 11,400 will be acting as an
initial support level.



Bank Nifty (Daily Chart)

• On daily scale bank nifty has finally breached
the two months range resistance and closed
above it. Index has outperformed nifty as it has
surge ~10% comparing to ~2.5% of nifty for the
week. It has closed on high note as it has
formed strong bullish candle.

• Now previous resistance would be acting as a
support level which lies around 23,250 levels.
Index need to hold the support level to
continue with its bullish movement. Although
RSI is trading in overbought zone but there is
no sign of weakness for now.



Interesting observation – DAX (Daily Chart)

• On daily scale we could witness index is
struggling to breach the horizontal resistance.

• RSI is showing negative divergence as price is
moving towards north direction and RSI moving
towards south direction. 20 EMA would be
acting as an initial support level. Index below
12,900 level will continue to move towards
12,500 level.



Sell DABUR Fut below 485 Target 430 SL 510.DABUR (Daily Chart)

• On daily scale stock failed to sustain above the
channel support.

• Stock closed below 20 EMA, indicating change
in trend.

• RSI moving towards south direction with
negative crossover indicating weakness in stock.

• One can go short on DABUR fut below 485
levels with the sl of 510 with the target of 430.



• On daily scale stock has breached the
resistance of bearish trend line.

• Rise of volume on bullish candle indicating
accumulation of stock.

• Stock has breached the resistance of 20 EMA
and closed above it indicating resumption of
bullish momentum.

• RSI moving towards north direction indicating
good strength in stock.

BANDHANBNK (Daily Chart) Buy BANDHANBNK above 324 Target 375 SL 300



COMMODITY & CURRENCY



Buy NG @ 193 SL 183 TGT 207
MCX  COMMODITIY:

• NG, after making low of 110 in the month of June is
taking big strides and reached 203 levels last week.

•In this upside move price has gained more than 82%. On
weekly chart it has formed six consecutive bullish candle.

•Last week, it able to close above trend line resistance of
190. This trend line was acting as resistance from last six
months. Closing above this line indicates some more
upside is in store.

• If price is able to sustain above 190 levels we could
soon see high of 207-210 levels. We will recommend to
take long position on keeping stop loss to 183 levels.

Natural Gas (193)



Sell Zinc @ 195 SL 200 TGT 185
MCX COMMODITIY:

• Zinc prices had excellent run up from lows of 123
which it tested in the month of March to recent high of
199.

• In this 61 percent surge price was holding above trend
line and it made higher top higher bottom formation.
But overall structure is wedge pattern.

• After reaching the top of 199 it is showing sign of
exhaustion. First it made evening star candlestick
pattern but found support at lower band. Last three
consecutive weak candles are indicating that price could
change its course.

•If it breaches support line of wedge pattern we could
see some sharp fall to 185 levels.

Zinc (195)



Buy Gold @ $1956 SL $1925 TGT $2015
INTERNATIONAL COMMODITY:

• In international market Gold made all time high of
$2075 and from there on it fell quite sharply to $1862
levels.

• But after testing this low, price is searching for direction
and in this range bound period it has formed triangle
pattern.

• From last eight sessions we are observing lower levels
of $1900 is acting as strong support. This is the levels of
earlier top which was created in year 2011.

• Last Friday we witnessed strong closing where price was
able break above the triangle pattern which is bullish
sign.

COMEX Gold ($1965)



Sell USDINR @ 73.50 SL 74.25 TGT 72.25
NSE CURRENCY:

• USDINR tested high of 77 levels in month of April and this
levels acted as short term resistance.

• Pair has changed its course from that levels and it is
moving downwards with lower top lower bottom
formation.

• In last week’s trade, pair has move below important
support of 74.80 and 74.50. If we look at daily candle of
Friday which is strong bearish with high volume and
moreover RSI is also in bearish zone, it indicates further
downside is on the cards.

•We expect this down trend to continue and further low of
72.25 is possible.

USDINR (73.50)



NSE CURRENCY:

• JPYINR from last five month is trading in range between
72. to 69 levels.

•In this range bound movement price was exhibiting
triangle pattern.

• Last week price tested low of 69.11 levels and it moved
below the triangle pattern which is bearish sign.

• Pair could gain momentum on downside and lows of
69.10 could get tested. But first there could be some up
move to re-test lower band of the pattern and these levels
should be use as selling opportunity.

JPYINR (69.79)
Sell  JPYINR @ 70.05 SL 70.50 TGT 69.10



Sr.No Stock View Entry Target SL Outcome

1 STAR Bullish 620 720 570 Hit high of  653

2 COLPAL FUT Bearish 1410 1270 1480 Hit low of  1395

3 KOLTEPATIL Bullish 173.5 210 155 Hit high of  194.8

4 LICHSGFIN FUT Bearish 263 245 274 Trade not initiated

Weekly Performance:

Commodities

1 Chana Bullish 4420 4570 4320 TGT Hit

2 COCUDAKL Bullish 1095 2120 1920 SL Hit

3 NG Bullish $2.39 $2.75 $2.25 TGT Hit

Currencies

1 EURINR Bearish 88.33 86.75 89.15 Low Made 87.30

2 JPYINR Bearish 70.88 69.20 71.50 TGT Hit




