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Weekly Market Buzz 



NIFTY50 (Daily  Chart) : 18493.25 Nifty is weak and closed below 18500 on Friday, Because 

of Nifty Banknifty was also fell around 500 Points. 

However there was a recovery during closing. 

 

Banknifty looks strong when comparing with Nifty , So we 

can see range bound market in BN .Today Flat / Gap down 

Open is expected, in case if opens below 43627 we can go 

short in Bank Nifty for quick scalping.  

 

We have multiple Buyer zone on the lower side so 

Banknifty won’t give up. And we can BUY at 43400 levels 

for higher targets. But in case of weakness Banknifty 

closes below 43363, more falls would come in Banknifty.  

 

In case any weakness and closes below, 18560 BEARISH 

trends will continue. Buyers and Sellers Zones - When 

price breaks the zone, Buyers zone will become Resistance 

and Sellers zone will become Support. 

 

For Best entry, wait for first 5m candle close. Go long 

when High breaks, take Short when low breaks. Keep SL 

high/low of the first 5m candle. Refer the chart for detailed 

Intraday Support and Resistance levels. 



BANKNIFTY (1 HOURLY) : 43627.5 

The global market 
indicates a positive start. 
the market nature is 
neutral to slightly Bullish . 
if the market breaks the 
previous day high, then we 
will expect a rally 
continuation. On the other 
hand, if the market breaks 
the previous day closing 
price, then we will expect 
the range-bond market to 
correction continuation. 



Interesting Observation (CNXPHARMA): 46158.55 



DALMIA BHART CMP: 1863  (Initiate BUY range: 1863, SL: 1785, Target: 2000-2254)                 



HINDALCO CMP: 463 (Initiate buy range: 460-463 ,SL: 445 , TRGT: 531-588)                 
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