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Weekly Market Buzz 



NIFTY50 (WEEKLY Chart) : 16049.20 
The index remained sideward as it had been a lackluster 
session on the last day of the week. However, the index was 
able to reclaim the 16000 mark at the end.  
 
The momentum indicator has ended with a bullish 
crossover. Over the short term, the index may move 
towards 16170-16200. On the lower end, support is visible 
at 15900-15850. 
 
The Nifty, in the week gone by, stumbled near multiple 
technical parameters, which were near 16200. It is hovering 
near the level of 16000 for the last few sessions. On the 
weekly chart, it has formed an Inside bar, which shows loss 
of momentum.  
 
The hourly chart shows that the index has moved down 
from the upper end of a rising channel towards the lower 
end.  
 
The near term support zone for the index is 15850-15900. 
Once that is breached then the index can slide down 
towards 15500. From trading perspective, sell on rise will 
be the strategy for short term traders with reversal above 
the swing high of 16275.  
 



BANKNIFTY (Weekly Chart) : 34782.30 

Markets remained volatile but finally ended with 
modest gains, taking a breather after the recent dip. 
After the initial uptick, the benchmark hovered in a 
narrow range for most of the session however buying 
interest in select index majors in the last hour aided 
positive close in the index.  
 
Markets will first react to the banking major, HDFC 
Bank, numbers in early trade on Monday. Besides, the 
performance of the global indices especially the US 
markets and movement in crude will remain on 
participants’ radar. 
 
The Bank Nifty index witnessed some buying from the 
previous gap zone, however the trend remains sideways. 
The index downside support stands at 34,400 and 
resistance stands at 35,300.  
 
The index needs to break the range on either side for 
getting a clear trend. The index if it breaks the support 
of 34,400 will lead to further selling pressure towards 
34000 where the highest open interest is built up on the 
put side. 
 



Interesting Observation (CNXAUTO): 12361.65 



HINDUSTAN UNILEVER CMP: 2568.5 (Initiate Buy Range:2568 , SL:2400, Target:2800)                 



TVS MOTOR CMP: 871.65  (Initiate Buy Range:872 , SL:770, Target:1200)                 



COMMODITY & CURRENCY 



 ZINC  FUT( JULY )  270.2 

• ZINC22JULFUT future has  witnessed strong buying  

followed strong bullish candle at downtrend. Market 
has formed bullish engulfing  candlestick  pattern . 
 
•RSI has created bullish divergence at downtrend  
indiating trend reversal in upcoming session. 

 
•Based on current price action the market is expected 
to   bullish movement  once it break the mention  
level  in the upcoming sessions.  
 

MCX COMMODITIY: 

 ZINC  FUT( JULY ) Buy above  272  SL 291  TGT  260 



NSE CURRENCY: 

USDINR  JULY FUT (79.92)  SELL  USDINR22JULFUT   BELOW  79.85  SL  80.15  TGT 79.35 

• USDINR22JULFUT is  witnessed sideways price  closed 

near to opening range after strong uptrend. Market has 
formed inside candlestick pattern at uptrend , indicating 
strong trend reversal signal for  upcoming sessions. 
 
• The market has resistance around 80.15  level and support 
at 79.10 level.  
 
• Based on current price action the market is expected to 
reverse trend to downtrend in the upcoming sessions, traders 
are advised to sell at given level. 
 
• On the flip side if the market breaks today’s high then the 
market could continue  the trend to bullishh direction or 
sideways movement. 
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