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Weekly Market Buzz



NIFTY50 (Daily  Chart) : 17,764.80
•The Indian index NIFTY50 started with mildly on the
positive side by a 38 points gap up at 18140.95 level
and was seen inching higher to mark an intraweek
high 18210.15 in the session followed. The index
thereafter witnessed a heavy selling due to which was
pulled lower to not only breach the low marked in the
week before at 17798.20 an hit a fresh two weeks low
at 17688.50 in the session ended. The index settled
losing 338 points against the week before at 17764.80
level forming a large size bearish candle on the weekly
charts.

•In the whole action, the index once again breached
below its shorter period 20 EMA now seen at 17962
but however managed to respect its medium term 55
days EMA that now exist at 17655 mark and these
together shall play a crucial role providing the
resistance support in the week ahead.

•On the lower side, 17650-600 zones if breached then
a fresh round of selloff could begin which could
eventually take the index towards 17200-17120
thereafter and any reversal from here should find an
hurdle at or around 17960-18000 going forward.



BANKNIFTY (Weekly Chart) : 37,976.25
•The banking index is seen forming a lower highs
and lows structure from the recent peak at 41829.60
level and in the process has marked yet another low
at 37748.45 in the week ended. The index settled
with a loss of 757 points in the week ended at
37976.25 points.

•The latest development of the daily chart exhibits
that this particular pack has breached its medium
term 55 days EMA now seen at 38252 which hints of
a possible down move towards the next support
region around 37750-700 kind of levels going
forward.

•On the higher side, 38000-38250 is the area which
traders are required to watch as any tick above these
levels could make this particular basket inch higher
up to 38900-39000 levels going forward.



Interesting Observation (NIFTY_REALITY): 526.90

• On daily scale we could witness negative
divergence in index, as price was moving
higher but RSI was moving towards south
direction.

• It even failed to hold the initial support of
20 EMA and closed below it.

• Negative crossover in RSI indicates
weakness in index.

• Below 523 we expect continuation of
bearish momentum towards 500 levels.



BLUESTAR Cmp: 769.55 (Initiate buy above: 775, SL: 755, TRGT: 815.)

• On daily scale after horizontal resistance
breakout , stock continue to trade above it.

• Stock is forming higher high, higher low
formation.

• A strong bullish candle could be
witnessed at the support of 20 EMA.

• RSI moving gradually towards north
direction from support zone.



HDFCAMC Cmp: 2605.45(Initiate sell Futs below: 2592, SL: 2660, TRGT: 2455.)

• On daily scale stock has formed bearish
flag breakout.

• It is forming lower low, lower high
formation past couple of month.

• Stock continue to face stiff resistance of
20 EMA.



COMMODITY & CURRENCY



Nickel– Dec (1527.40)

• Nickel Dec future is trading in a strong uptrend on
daily chart. It has key support at 1470 level and
resistance at 1530 level.

• 21 EMA plays and important support as the market
reverse twice from it. RSI is also on verge of breakout
towards 70 level showing up move ahead.

• Market is expected to continue bullish movement
once it breaks the key resistance of 1530 on closing
basis. The upside rally could test up to 1573 level in
the upcoming sessions.

• On the flip side if the market breaks the short-term
support level of 1510 we can expect downside where
the market could test previous low level.

MCX COMMODITIY:
Buy  Nickel  ( Dec) Above @ 1533  SL 1510  TGT 1573



NCDEX COMMODITIY:

TMC Dec (7276) Sell TMC ( Dec )  Around  7450 SL 7650 TGT 7123

• TMC Dec future is trading in a sideways channel from
last few sessions, It has support at 7080 level and
resistance at 7650.

• 21 EMA sloping in a southward direction and RSI is
also moving towards 30 level indicating bearish
momentum ahead.

• Traders are advised to sell on rise at around 7450 level
for better payoff, the downside rally could be possible
up to 7123 level in short period of time .

• Alternatively if the market break the resistance level
upside movement can be possible.



INTERNATIONAL COMMODITY:

COMEX Gold ($1845)

• Comex Gold prices trading in sideways channel which
has resistance of 1880 and support of 1840 level. The
mention support and resistance levels can act as make
or break levels for the market in coming sessions.

•The market is trading in the rising channel pattern on
Daily chart.

• The market is expected to continue bullish
momentum once it breaks the resistance of $1880 on
closing basis and the upside rally could be possible up
to $1920 level in the upcoming sessions.

• An alternate scenario indicates that if the market
break the mention support then it can move southward
direction up to 1815 level.

Buy Gold Above@ 1880  SL 1855 TGT 1920



NSE CURRENCY:

GBPINR Nov (100.36)
Buy GBPINR Above 100.42 SL 100.15 TGT 100.88

• GBPINR is trading in a sideways range after a sharp a
fall which started from 104 level.

• It has showed good recovery from the low and formed
the double bottom pattern on 4hr chart showing positive
momentum ahead.

• RSI showed positive divergence confirming the positive
move. If the market breaks the level of 100.42 then
bullish movement is expected to continue till 100.90
level in the coming sessions.

• On the flip side if the market breaks the level of 100.15
then it might retest the previous low.



NSE CURRENCY:

EURINR Nov (84.40)
Sell EURINR  Nov  @ 84.40  SL 85.00  TGT 83.60

• EURINR is trading in a downtrend after it broke the
level of 85.20 as mention in previous report.

• It has important resistance at 85 level and support at
84 level. RSI is below 30 showing weakness in the
market and downward sloping 21 EMA also confirming
the bearish momentum ahead.

•The market is expected to continue bearish movement
in the coming sessions, traders are advised to sell on
rally or near LTP, it can touch the downside up to 83.60
level.

• On the other side if the market break the mention
resistance level it can reverse to the upside or sideways
direction.



Weekly Performance:

Sr.No Stock View Entry Target SL Outcome

1 UPL Bullish 775 815 755 Sl 755 hit

2 BAJAJ-AUTO Bearish 3634 3340 3780 Hit low of 3520.65

3 BANDHANBANK Bullish 324 350 310 Sl 310 hit

4 BERGERPAINT Bearish 734 660 775 Hit low of 715.90

Commodities

1 Copper Bullish    746.50 753.50 741.50 SL Hit

2 Dhaniya Bullish  8490 9833 7711 Made High of 8782

3 Gold Bullish $1869 $1910 $1640 Made High of $1878

Currencies

1 USDINR Bullish 74.70 75.20 74.50 SL Hit

2 EURINR Bearish  85.20 84.45 85.70 TGT Achieved
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