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Weekly Market Buzz



NIFTY50 (Daily  Chart) : 16352.45
The Nifty consolidated within a broad range of 15900 –
16400 during the week, but it recovered from the lows 
on the expiry day and continued the momentum on the 
last trading session to end above 16350 with gains of 
over half a percent.

Technically on the daily charts we see minor support on 
the downside for nifty 50 index lies at 16150 levels, 
whereas minor resistance on the upside is capped 
around 16500-16550 levels.

If nifty 50 index breaches minor support on the 
downside and closes below it, we may see fresh break 
down and index can drag  towards major support on 
lower side around 15900 and if breaches minor 
resistance on the upside and closes above it, we may 
see fresh breakout and index can head towards higher 
levels around 16800.

Currently nifty 50 index is trading below 200 days 
exponential moving average and suggests long term 
trend is bearish. We predicts range for the week is seen 
from 16000 on downside and 16700 on upside.



BANKNIFTY (Daily Chart) : 35613.30
Bank nifty daily chart has formed a "Descending
broadening wedge" pattern. Bank Nifty was
trading higher as expected, only to close in the
green.

Technically, Market volatility will be still
prevalent. The market is expected to open on a
gap up to continue on bullish momentum, once
the same break above the current resistance
holding near 35200. The upside rally could be
testing up to 35500-35800 levels in the upcoming
sessions.

Alternatively, if the market struggles to break the
resistance level, then the prices would most likely
retest the same and revise the trend to
bearish/sideways mode once again. Current
support holds near 34600. A slide to 34300 is also
a possibility if the price makes or breaks below
the current support level.



Interesting Observation (CNXAUTO): 11270.25



M&M CMP: 952.85 (Initiate BUY range: 953, SL: 918, Target:1050 )



HDFC CMP: 2304.15 (Initiate buy range: 2305 ,SL: 2150 , TRGT: 2500)



COMMODITY & CURRENCY



NATURAL GAS (670.5) – JUNE

• Natural Gas June future is trading at higher price
from last few session

• The market has formed shooting star candlestick
pattern which is considered reversal downtrend
pattern with close of 670.5 level. RSI has formed
bearish rsi divergence formation at oversold zone .

•Based on current price action the market is expected
to reverse bearish movement once it broke the
mention support level 644 in the upcoming sessions.

MCX COMMODITIY:

Sell  Natural Gas (June)  Below  644  SL 
695  TGT 555



NSE CURRENCY:

EURINR (83.44) - JUNE
Buy  EURINR (June)  Above 84.10/30  
SL  82.90  TGT  85.50

• EURINR is trading in a sideways range on Daily chart.
Market is continuously resisted at upper level of 83.90 on
the chart from previous few trading sessions. Market has
formed RSI divergence on weekly chart , indicating long
build in coming session.

• The market has resistance around 83.90 level and support
at 82.40 level. RSI is at 58.1 level moving higher and 21 EMA
below the prices.

• Based on current price action the market is expected to
witness long build up in the upcoming sessions, traders are
advised to buy above breaout of resistance level only.

• On the flip side if the market breaks the mention support
then the market could continue the trend to bearish
direction.



Weekly Performance:

Sr.No Stock View Entry Target SL Outcome

1 ABBOTT INDIA BULLISH 16985 17500 16300 TARGET HIT

2 ITC BULLISH 266 300 250 NEAR TO TARGET

3 M&M BULLISH 953 918 1050 ACTIVE

4 HDFC BULLISH 2305 2150 2500 ACTIVE
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