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Weekly Performance: 
 
 

Equity 

S.No Equity View Entry Target SL Outcome 

1 Schneider Bullish 142/138 155/165 132 Hits high 145.80 

2 Electrosteel Bullish 31/30.50 34/36 28 Both Tgts Hit 

3 Chambal Fert Bullish 87/85 95/100 80 Hits high 90.35 

4 Trent Bullish 267/262 285/298 245 Hits high 276.60 

5 Hindpetro Bullish 538/534 514 558/574 1st Tgt Hit 

6 Dabur fut Bearish 282/285 291 272/263 Hit Low 283.20 

       Commodity 

S.No Commodity View Entry Target SL Outcome 

1 Copper Bearish 384/387 392 368 Hit Low 370.15 

2 NG Bullish 201/206 217 192 Hit High 211.40 

3 Silver Bullish 41800/42250 43250 41500 SL Hit  

4 Zinc Bearish 184/187 177 189 TGT Hit 

5 NG Bearish 213/217 194 221 Hits Low 202.9 

6 Zinc Bearish 174/176 166 179 Hit Low 164.75 

       Currency 

S.No Currency View Entry Target SL Outcome 

1 GBPINR Bearish 82.30/82.80 80.90 83.30 TGT Hit 

2 JPYINR Bearish 59.20/59.60 58.30 60.00 TGT Hit 

3 USDINR Bullish 64.90/65.20 66.05 64.60 SL Hit 

4 EURINR Bearish 69.85/70.15 68.75 70.50 TGT Hit 

5 JPYINR Bearish 58.60/58.85 57.50 59.25 Hits Low 57.86 

6 GBPINR Bearish 80.35/80.65 78.80 81.10 SL Hit 
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NIFTY (9151) 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

On weekly basis, the index ended with minor loss, down by -0.54% at 9151 level. The index 

remained weak for 4 sessions during the week. The index formed a bearish candle after last week’s 

shooting star candle. On the downside 9150 is an important support which if breached would lead to 

further downside till 9000 level. The zone of 9275/9250 would act as strong resistance in any 

upmove.RSI indicator is at 67 and seems to be losing its upward momentum. Overall the Index is 

expected to consolidate between 9275-9000 zone.  

 

Supports for Nifty are at 9080/9000 levels and Resistance are at 9220/9275 levels. 
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Bank Nifty (21687) 

 
 

 

 

 

 

 

  

 

 

 

 

 

 

  

 

On weekly basis, Bank Nifty managed to continue its uptrend to close in positive by 1.16% at 

21687 level. The Index oscillated within prior week’s range with a higher intraweek high of 21787 

level. Overall term remains upward. On the downside, breach of last week’s low of 21400 would 

lead to correction in the index.RSI above 70 levels indicates a bullish momentum.   

 

Supports for Bank Nifty are at 21390/20980 and Resistances are at 21950/22200. 

   

 

 

 



Weekly Technical Report 

17
th

 April, 2017 
 

• Equities • Commodities • Wealth • Mutual Funds • Insurance 5

   

 

STC India Ltd (180.15)  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

 

 STC India formed an inverse Head & Shoulder pattern above a bullish Gap support. 

 

 The stock also gave a bullish H & S breakout with a significant rise in volumes.  

 

 RSI indicator is rising above 66, indicating rise in upward momentum.  

 

 The stock is expected to rise sharply from current levels 

 

 Buy STC India between 181/177 with stop-loss of 165 for targets 198/215. 
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Infratel April Future Ltd (357) 

 
 

 

 

 On weekly charts, Infratel is trading below a falling trend-line resistance.  

 

 The Trend-line has acted as strong resistance since the last 2 years. 

 

 Similarly, RSI is also below its resistance line around 60 level. 

 

 The stock is expected to decline from current level. 

 

 Sell Infratel April Future between 360/355 with stop-loss of 376 for targets 341/321. 
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Week-on-Week Price-OI changes for 17th April 

Long Buildup 
Rise in OI Rise 

in Price   

Ticker Change in OI Change in Price 

IBREALEST 33.8% 20.53% 

DCBBANK 33.5% 7.37% 

PEL 32.7% 16.64% 

EQUITAS 25.7% 1.12% 

RECLTD 16.5% 12.81% 

ORIENTBANK 15.3% 7.83% 

Short Buildup 
Rise in OI fall in 

Price 

ADANIPORTS 44.1% -7.7% 

DALMIABHA 39.5% -2.2% 

TORNTPOWER 33.9% -5.8% 

TATASTEEL 29.1% -5.6% 

RELIANCE 27.1% -2.8% 

INDIANB 24.4% -2.4% 

Short Covering 
Fall in OI Rise 

in Price 

COALINDIA -14.2% 2.3% 

BANKBARODA -13.9% 4.1% 

HINDPETRO -11.4% 4.2% 

UJJIVAN -10.9% 1.7% 

GLENMARK -10.7% 3.2% 

JETAIRWAYS -10.4% 0.8% 

Profit Booking 
Fall in OI Fall in 

Price 

CADILAHC -13.6% -0.39% 

JINDALSTEL -12.8% -5.36% 

ADANIPOWER -12.4% -24.51% 

CAIRN -7.8% -1.48% 

ULTRACEMCO -7.4% -1.20% 

IDEA -5.8% -1.37% 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 DCB (180.75) Bank rose 7% with an addition in OI of 33%. The stock could go till 195 

soon 

 

 REC(207.85) went up 13% with an addition of 16% in OI. The stock could see 220 

levels soon 
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MCX Zinc Apr (168.70) 

 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 MCX Zinc was trading in down trend from 186 to recent low of 165. 

 

 Price has found support at 165 levels in this corrective trend. 

 

 This level is crucial support zone and price has reacted positively from these levels earlier 

also. 

 

 Expect Zinc to again bounce back from this support zone and test 176 levels 

 

 Buy Zinc Apr between 164/168 with stop-loss of 160 for target of 176.  
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MCX Nickel (626.20) 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 MCX Nickel is already in short term down trend from 815 levels as price is making lower 

top-lower bottom formation. 

 

 Currently price has slipped below crucial support level of 640. 

 

 RSI is hovering near over sold zone and showing no sign of reversal. 

 

 Expect price to move further down from these levels and low of 598 to get tested. 

 

 Sell Nickel between 629/635 with stop-loss of 646 for target of 598. 
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NSE - GBPINR APR (80.93) 
 
 

 
 
 
  

 GBPINR was in down trend from high of 87 levels to low of 79.75. 

 

 Pair found floor at these lower levels and price is exhibiting double bottom formation. 

 

 RSI is above 44 levels and it is also showing bullish divergence. 

 

 Expect this pair to bounce from current levels and test high of 82.50. 

 

 Buy GBPINR Apr between 80.30/80.65 with stop-loss of 79.65 for target of 82.50 
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NSE - JPYINR APR (59.18) 
 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 JPYNR in short term was mostly trading below falling trend line with negative bias. 

 

 This falling trend line was acting as a strong resistance and price was finding difficult to cross.  

 

 Recently pair gave gap up breakout above this line and change in polarity could be seen. 

   

 Pair is above 50 period MA and RSI is also steadily rising.   

 

 Buy JPYINR Apr between 58.70/59.05 with stop-loss of 58.20 for target of 60.25. 
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Q4 FY17 Results Calendar 17th April-21th April 

Monday 
GRUH 

ORIENTPPR 

Tuesday 

HINDOILEXP 

MUTHTFN 

TCS 

VSTIND 

Wednesday 

INDUSINDBK 

JAYBARMARU 

RSSOFTWARE 

SASKEN 

YESBANK 

Thursday 

CRISIL 

CYIENT 

HINDZINC 

MINDTREE 

Friday 

ACC 

TATAMETALI 

FAGBEARING 

HDFCBANK 
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DISCLAIMER 

 
 
 

Destimoney Securities Private Limited (hereinafter referred to as “Destimoney”) is a registered Member of National Stock Exchange of 

India Limited, Bombay Stock Exchange Limited and MCX Stock Exchange Limited. Destimoney is also registered as a Depository 
Participant with CDSL. Destimoney is in the process of making an application with SEBI for registering it as a Research Entity in terms of 

SEBI (Research Analyst) Regulations, 2014. Destimoney or its associates has not been debarred/ suspended by SEBI or any other 

regulatory authority for accessing /dealing in securities Market and no material disciplinary action has been taken by SEBI/other regulatory 
authorities impacting Destimoney’s Equity Research Analysis. Destimoney or its associates/analyst including its relatives do not hold any 

actual/beneficial ownership of more than 1% in the company/ies covered by Analyst (hereinafter referred to as “Subject Company/ies”). 

Destimoney or its associates/analyst including its relatives may hold financial interest in the company/ies covered by Analyst (hereinafter 
referred to as “Subject Company/ies”). Destimoney or its associates/analysts or his/her relative does not receive any compensation or other 

benefits from the subject company/ies mentioned in this research report (hereinafter referred to as “Report”) or from a third party in 

connection with preparation of the report. Accordingly, Destimoney or its associates/analyst or his/her relative does not have any other 
material conflict of interest at the time of publication of the Report.  

  

Research analyst/s engaged in preparation of the Report, has not received any compensation / managed or co-managed public offering of 
securities of the subject company/ies / has not received compensation for investment banking or merchant banking or brokerage services 

from the subject company/ies / has not received compensation for products or services other than investment banking or merchant banking 

or brokerage services from the subject company/ies / has not received compensation or other benefits from the subject company/ies or third 
party in connection with the Report of the subject company/ies during the past twelve months / has not served as an officer, director or 

employee of subject Company/ies and is not engaged in market making activity of the subject Company/ies. 

  
Destimoney or its associates are engaged in various financial services business, thus, it might have, received any compensation / managed 

or co-managed public offering of securities of the subject company/ies / received compensation for investment banking or merchant 

banking or brokerage services from the subject company/ies / received compensation for products or services other than investment banking 
or merchant banking or brokerage services from the subject company/ies / received compensation or other benefits from the subject 

company/ies or third party in connection with the Report of subject company/ies during the past twelve months engaged in market making 

activity for the subject company/ies. 
   

Destimoney group companies provides finance related product services like distribution of financial products and as such is a provider of 
many services like loans, mutual funds, tax & trust planning etc. mentioned in this brochure. And hence, Destimoney do not warranty / 

guarantee about performance of any products and customer servicing w.r.t third party products per se. 

  
Third party products are subject to code of conduct to be adhered to by the representatives of Destimoney and Destimoney is not 

responsible for the losses, whether actual or notional incurred by any investor. Services assured and expected may vary from actual service 

and Destimoney does not guarantee about the quality of services. Investments in securities and commodities are subject to market and other 
risks and there is no assurance or guarantee that the objectives of any of the Investments/Schemes/product would be achieved. Past 

performances are only indicative and returns are not assured and guaranteed by Destimoney group companies. The price, value of and 

income from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value of securities and 
financial instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or income of such 

securities or financial instruments. 

   
Reports on technical and derivative analysis are based on studying charts of a stock’s price movement, outstanding positions and trading 

volume as opposed to focussing on a company’s fundamentals and as such, may not match with a report on a company’s fundamentals. The 

opinions expressed in the Report are our current opinions as of the date of this report and may be subject to change from time to time 
without notice. Destimoney or any persons connected with it do not accept any liability arising from use of this material/document/Report. 

  

Information/ opinion conveyed through this material/document/Report are strictly meant for the registered Clients of Destimoney group of 
Companies of the respective segments. This information is not intended for distribution to, or use by, any person or entity in any jurisdiction 

or country where such distribution or use would be contrary to law or regulation or which would subject Destimoney or its affiliates to any 

registration requirement within such jurisdiction or country. This information does not constitute an offer to sell or a solicitation of an offer 
to buy any financial products to any person in any jurisdiction where it is unlawful to make such an offer or solicitation. No part of this 

material may be duplicated in whole or in part in any form and / or redistributed without the prior written consent of Destimoney. This 

material/document/Report is being supplied to you solely for your information, and its contents, information or data may not be reproduced, 
redistributed or passed on directly or indirectly. 

  

Recipients of the Report shall always independently verify reliability and suitability of the Report and opinions before investing.  
For Company details, please visit our website www.destimoney.com 

For research related query, write to us at research@destimoney.com  
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