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NIFTY (7986) 

 

 

 

This week 4 out of 5 sessions ended in the red indicating the bear on markets. The bench mark index 

fell as much as 2% with selling from all the sectors. Although the open interest at 8000 Put did not 

give way and last session witnessed a green close. With only 4 sessions left for expiry we can expect 

some recovery in the index as highest open interest stands at 8000 Put, near 5.9 million shares. On 

the upside 8100 and 8200 Calls have an OI of 4.7 and 5.1 million shares respectively. Going ahead 

we can expect the index to scale 8000 and go till its next resistance which lies at 8060. 
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Bank Nifty (17884) 

 

 

 

 

 

 

 

 

 

Bank Nifty similar to that of Nifty was trending lower. The index too fell more than 2% with a selloff 

in most frontline banking stocks. Bank Nifty is showing no strength as momentum indicators too are 

languishing. We expect the weakness to continue in the coming weeks and Bank Nifty can test its 

next support levels 17300. Going ahead we suggest clients to avoid hugely leveraged longs in index 

and high weightage banking stocks.   
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GAIL Ltd (431.55) 

 

 

 Gail after finding support at 404 levels is trading in symmetrical triangle formation. 

 

 Price is testing upper band of triangle and managed to close above 20DMA. 

 

 Volume is gradually decreasing in this pattern formation. 

 

 Simultaneously RSI has given breakout form its pattern and trading above 54 levels. 

 

 Expect this stock to give bullish breakout and higher levels to get tested. 

 

 Buy Gail between 434/430 with SL of 410 for Tgts 450/470.  
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CAIRN Ltd (243.95) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 Cairn is trading in rising channel, indicating short term up swing. 

 

  Price is testing lower band of this channel and is forming bullish candle stick pattern. 

 

 Stock is also holding above 20 DMA and above support zone. 

 

 Expect stock to give bounce back from these levels and test price band of 260/274. 

 

 Buy Cairn between 245/240 with a SL 230 for Tgts 260/274. 
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Week-on-Week Price-OI changes for 26th Dec 

Long Buildup 
Rise in OI Rise 

in Price   

Ticker Change in OI Change in Price 

BEML 2.8% 4.89% 

CIPLA 1.0% 2.98% 

PCJEWELLER 0.4% 6.64% 

ENGINERSIN -- 4.93% 

IBULHSGFIN -- 0.23% 

BATAINDIA -- 1.46% 

Short Buildup 
Rise in OI fall 

in Price 

DIVISLAB 32.7% -25.3% 

NHPC 28.2% -3.1% 

BHARATFIN 17.3% -18.8% 

PETRONET 16.5% -4.9% 

UNIONBANK 14.5% -8.4% 

APOLLOHOSP 9.2% -6.6% 

Short Covering 
Fall in OI Rise 

in Price 

CENTURYTEX -34.3% 1.1% 

ABIRLANUVO -21.5% 0.6% 

TATACHEM -19.2% 1.6% 

RELIANCE -18.6% 0.0% 

ZEEL -18.2% 0.1% 

IRB -17.5% 2.7% 

Profit Booking 
Fall in OI Fall in 

Price 

TORNTPOWER -39.7% -3.27% 

TATAMOTORS -34.0% -1.15% 

TECHM -29.9% -1.96% 

BIOCON -26.1% -4.51% 

SUNTV -23.7% -1.27% 

VEDL -22.5% -6.04% 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 CIPLA (584) witnessed a percent buildup in OI with a 3% rise in price. The stock 

could go till 610 in short term. 

 

 APOLLO Hospital (1140) gained 9% in OI with a 7% fall in price. The stock could 

go till 1070 in short term. 

 

 Century Textile (776) witnessed a short covering due to which there was a 34% 

reduction in OI and a percent rise In price. The stock can go till 810 levels soon. 
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MCX Lead Dec (139.) 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 MCX Lead after making recent high of 175.70 is in down trend and tested low of 138.60. 

 

 This base metal is trading in lower top-lower bottom formation and in falling channel. 

 

 Price has breached rising trend line which was acting as a support for short term up trend. 

 

 Lead is trading below 50 period MA and RSI is hovering in bearish zone. 

 

 Expect Lead to weaken further and to test new short term lows.  

 

 Sell Lead between 143/139 with stop-loss of 147 for target of 134/130. 
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MCX Crude Oil Jan (3596) 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 MCX crude is trading in short term uptrend where price is trading in rising channel. 

 

 Price has given bounce back from support zone of 3540 and 3410 levels. 

 

 This commodity is also holding above 50 period moving average. 

 

 Expect price to strengthen further and higher levels of 3750 to get tested. 

 

 Buy Crude between 3550/3500 with stop-loss of 3465 for target of 3780. 

 
 



Weekly Technical Report 

26
th

 December, 2016 
 

• Equities • Commodities • Wealth • Mutual Funds • Insurance 9

   

 

 

NSE - GBPINR Jan (57.49) 
 
 

 
 
 
 

 GBPINR made recent top of 87.37 but there after it is in down trend. 

 

 This pair is trading in falling channel making lower top-lower bottom formation. 

 

 Price is trading below 50 DMA and RSI is in bearish territory below 22 levels. 

 

 Expect pair to continue its downtrend and any pullback should be use to take short position. 

 

 Sell GBPINR Jan between 83.50-83.90  with stop-loss of 84.30 for target of 82.50 
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NSE - USDINR Jan (68.05) 
 
 

 
 

 

 

 

 

 

 USDINR has given correction from high of 69.20 to 67.65 levels in eight trading sessions. 

 

 This lower level of 67.65 is 61% retracement of recent up move. 

 

 Volume was not supporting in this corrective down move. 

 

 But this pair is still holding above 50 DMA indicating consolidation at these levels. 

 

 Expect this pair to continue it’s up move and higher levels of 69.50 to get tested. 

 

 Buy USDINR Jan between 67.70/68.20 with stop-loss of 67.30 for target of 69.50. 
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Weekly Performance: 
 
 

Equity 

S.No Equity View Entry Target SL Outcome 

1 ICICI Bank  Bullish 260/255  280 248 Hits Low250/High269.80  

2 Sun-Pharma Fut  Bearish 720/725  680/660  755 TGT HIT  

3 Tech-Mahindra Bullish 472/466 489/505 445 HitsLow466.70/High487.50 

4 HindustanCopper Bullish 64/63 69/74 60 SL HIT 

5 Tvs Motor Bullish 380/375 395/410 365 Hits Low365.50/High381 

6 Syngene Bullish 590/580 630/670 558 SL HIT 

       Commodity 

S.No Commodity View Entry Target SL Outcome 

1 Lead Bearish 156/153 145 160 SL Hit 

2 Nickel Bullish 770/780 757 815 Hit Low 747/High 800.60 

3 Crude Bullish 3450/3410 3650/3700 3350 Hit Low 3391/3518 

4 Silver Bearish 41200/4160 42250 39750 TGT Achieved 

5 NG Bearish 229/233 211 238 Hit Low 221/High 246  

6 Crude Bullish 3460/3520 3650 3390 Entry not done 

       Currency 

S.No Currency View Entry Target SL Outcome 

1 USDINR Bullish 67.90/68.20 69/69.20 67.4 Hits Low 67.42/High 68.39 

2 JPYINR Bearish 60.70/61.00 58.75 61.75 Hits Low 58.92/High 60.34 

3 USDINR Bullish 67.40/67.20 66.7 68.70/69.10 Hits Low 67.47/High 67.95 

4 JPYINR Bearish 59.10/59.50 60 58.10/57.70 Hits Low 57.33/ High 58.92 

5 GBPINR Bearish 84.50/85.25 86 83 Hit Low 83.16/High 84.81 

6 JPYINR Bearish 57.60/58 59 56.20 Hit Low 57.51/High 57.92 
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connection with preparation of the report. Accordingly, Destimoney or its associates/analyst or his/her relative does not have any other 
material conflict of interest at the time of publication of the Report.  
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Destimoney group companies provides finance related product services like distribution of financial products and as such is a provider of 

many services like loans, mutual funds, tax & trust planning etc. mentioned in this brochure. And hence, Destimoney do not warranty / 
guarantee about performance of any products and customer servicing w.r.t third party products per se. 
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performances are only indicative and returns are not assured and guaranteed by Destimoney group companies. The price, value of and 
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Reports on technical and derivative analysis are based on studying charts of a stock’s price movement, outstanding positions and trading 
volume as opposed to focussing on a company’s fundamentals and as such, may not match with a report on a company’s fundamentals. The 

opinions expressed in the Report are our current opinions as of the date of this report and may be subject to change from time to time 

without notice. Destimoney or any persons connected with it do not accept any liability arising from use of this material/document/Report. 
  

Information/ opinion conveyed through this material/document/Report are strictly meant for the registered Clients of Destimoney group of 

Companies of the respective segments. This information is not intended for distribution to, or use by, any person or entity in any jurisdiction 
or country where such distribution or use would be contrary to law or regulation or which would subject Destimoney or its affiliates to any 

registration requirement within such jurisdiction or country. This information does not constitute an offer to sell or a solicitation of an offer 

to buy any financial products to any person in any jurisdiction where it is unlawful to make such an offer or solicitation. No part of this 
material may be duplicated in whole or in part in any form and / or redistributed without the prior written consent of Destimoney. This 

material/document/Report is being supplied to you solely for your information, and its contents, information or data may not be reproduced, 
redistributed or passed on directly or indirectly. 

  

Recipients of the Report shall always independently verify reliability and suitability of the Report and opinions before investing.  
For Company details, please visit our website www.destimoney.com 

For research related query, write to us at research@destimoney.com  
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