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Nifty (Weekly Chart)

* On weekly scale Index is forming higher high,

Nifty 50, India, NSE:NSEI, W

EMA (10, dose, 0) oo | higher low formation.
l o | y
) ! | ' .| ¢ Index continue to trade above rising trend
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_Id..-'“" “"| +10,960 would be acting as a important
e LW oo| supportievel

—--—-'-*I'—"*“!'l'!'.f;'T'*"—'"""' o [ *We expect index to move towards 11,200-
W | 11,260 levels, if it continue to defend the
.| support level and if index closes below 10,940,
| it may move towards 100 WEMA which lies

- | around 10,750 levels.
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BankNifty (Weekly Chart)

Nifty Bank, India, NSE:NSEBANK, W
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* On weekly scale Bank Nifty was able to defend
the support of 28,200 level.

* RSl is at 41 and continue to moving towards
south direction.

* If index continued to hold the support level
we can expect index to move towards 28,900-
29,000levels and if it fails it may move towards
27,540 levels.
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Interesting Observation: BIST 100, Turkey, Istanbul.

BIST 100, Turkey, Istanbul:XU100, W

EMA (100, close, 0)
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* On weekly scale index failed to breach the
resistance .

* Index has formed bearish engulfing pattern.

* RSI gradually moving towards south direction
indicating weakness in index.

* We expect index to move towards the level of
9,6874 levels.
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Bharat Forge (Weekly Chart)

4-Bharat Forge Ltd - 02/08/19
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Sell Bharat Forge Fut below 416 Target 370SL 440.

* On weekly chart stock is forming Lower low,
lower high formation.

* Stock is trading below long term moving
average indicating bearish momentum.

* On weekly scale we could witness death cross
formation as short term moving average (50
WEMA) cross long term moving average (200
WEMA).

* RSl is at 35 and continue to move towards
south direction indicating weakness in stock.
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BHEL (Weekly Chart)

4-Bharat Heavy Elect Ltd. - 02/08/19
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Sell BHEL Fut below 56.50 Target 43 SL 60.

* On weekly scale stock failed to surpass the
resistance of 50 WEMA after multiple attempt.

* Stock continue to form lower low, lower high
formation.

* Stock failed to sustain above the support of
60.90

*RSI is at continue to move towards south
direction indicating weakness in stock.
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Weekly Performance:

TATAGLOBAL Bullish Made high of 269.75(02.08.19)
2 ICICI BANK Bullish 417 450 400 Made high of 438.70 (30.07.19)
3 KOLTEPATIL Bullish 255 300 235 Trade not initiated
4 ONGC FUT Bearish 149.10 135 157 Target 135 hit (01.08.19)
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Our Network

Corporate Office: Thane Plot No. 356/357, Wagle Industrial Estate, Road no. 26, Near Wagle Bus Depot, Thane (W), Maharashtra - 400604

Ahmedabad Branch:

A-210, 2nd Floor, Titanium City Center,
Anand Nagar, Satellite,

Ahmedabad -15

Chennai Branch: [Broking]
Na: 29, Dr. Nairs Road, 2nd Federal
Building, T. Nagar, Chennai - 600 017

New Delhi Branch:

Plot No - 9, Mansarover Garden, Opp
Shaheed Bhagat Singh Park,

Kirti Nagar, New Delhi - 110015

Jaipur Branch:

Unit No. 603, 6th Floor, Green House,
0-15, Ashoka Marg,

C-Scheme, Jaipur - 302001

Mumbai Branch:

Tech Web Centre, A-Wing, 6th Floor,
New Link Rd, Oshiwara,

Jogeshwari (W), Mumbai 400102

Vododara Branch:

202, Pavab Bldg, Anand Nagar Society,
Productivity Rd, Alkapuri,

Vododara - 390007

Bangalore Branch:

No. 4/1, First floor, Devaiah court, 22nd
cross, 8th main, 3rd block,

Jayanagar, Bangalore - 560011

Kerala Branch: [Broking]

B-3,39/6800, 4Floor, Vallamattam
Estate, M. G. Road, Ravipuram, Cochin,
Kerala - 682015

Noida Branch: [Distribution]
A/23,1st Floor, Noida, Sector - 2,
Sector - 15, U.P-201301

Kolkata Branch: [Broking]
46, B.B, Ganguly Street, 1st floor,
Unit #8, Kolkata - 700012

Thane Branch:

Ground Floor, MBC Centre, 143/A,
Ghodbunder Road, Opp. Cine Wonder
Cinema, Kapurbawdi - 400607

Bhubaneshwar Branch: [Broking]
Janpath Tower, Room No-210,
2nd Floor, Ashok Nagar,
Bhubaneshwar, Orissa - 751009

Coimbatore Branch:
No: 41A, West Lokmanya Street,
R S Puram, Coimbatore - 641002

Delhi Branch: [Distribution]

21/20, First Road, Shivaji Marg Road,
Main Najafgarh Road,

Opp. DLF Building, Delhi - IO015

Kolkata Branch: [Distribution]

3rd & 8th Floor, Sugam Business Park,
Premises No J-6, Block EP & GP,
Sector V, Salt Lake City, Kolkata - 91

Nagpur Branch:

Pl.No. 50/A ,FI.No. 202, C.]. Forever,
Central Bazaar Rd, Bajaj Nagar,
Nagpur - 440010

Chandigarh Branch: [Broking]

SCO 55- 56- 57, Second Floor, Above
IDBI Bank, Madhya Marg, Sector 8 - C,
Chandigarh - 160009

Davangare Branch:

#718, Bakkeshwar Choultry Road,
Sri. S. Nijjalingappa Layout,
Davangare - 577006

Hyderabad Branch:

H.N©.10-3-103, Flat No-2, Lakshmi Plaza,
Adj to Shenoy Nursing Home, Marred-
pally (E}, Secunderabad - 500047

Lucknow Branch:

6th Floor, Office No, 603,

Ratan Square, Vidhan Sabha Marg,
Lucknow - 226001

Pune:

Office No 03, 2nd Floor, Kedar Empire
Building, Paud Phata Flyover,
Kothrud, Pune - 411038
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