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Nifty (Daily Chart)

Nifty 50 Daily CMP-11890.60 (0.11%)
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* Nifty gains for second consecutive week and
trades at 17-weeks high of 11,945; approaching
12,000 mark.

* Index has broken out of cup & handle pattern
but last couple of days momentum seems to be
fatigue at key psychological level of 12,000.

* RSl is trading around overbought level of 70.

* We expect index to cool-off this week from
the resistance of 12,000 to 11,700 levels. The
retest zone around 11,700-11,720 can be
bargain buying levels for bulls.
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Bank Nifty (Daily Chart)

Nifty Bank Daily CMP-30330 60 (0 86%)
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* Bank Nifty on daily scale of Heiken Ashi Chart
has resumed its bullish momentum last week
after a breather.

* Index has approached the downwards sloping
trendline at 30,500.

* RSl is indicating a pause to recent momentum
as it is trending around the previous level and
also the overbought level of 70.

* We expect momentum to continue only
above 30,615 for all time high. The failure to
cross can take index back to 29,500-29,700
zone.
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Interesting Observation: Nifty 500 / Nifty 50 Ratio Chart
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/

TradePoint:

/

[ /\)

/ I\ |

| “’
“‘v/\/‘/

|
|
|

|

www.definedge.com

18162018 08070018 A0

18082018

08082019

* This is the Nifty 500 to Nifty 50 ratio chart
which  shows the outperformance or
underperformance of Nifty 500 stocks vs Nifty
50 stocks.

* Since second week of September 2019, Nifty
50 were strongly outperforming and since mid
of October 2019, the rest 450 have come back
aggressively.

*In recent momentum, the ratio chart has
broken out of bullish pennant formation
indicating the resumption of outperformance of
Nifty500.

*We expect Midcaps and Next 50 will
outperform over Nifty 50 stocks in coming
weeks.
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GSPL (P&F Chart)

GSPL - 0.5% x 3 Daily CMP: 213,60 (2.08%)
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Buy GSPL @ 209-211 Target 230 SL 200

* On Point & Figure Chart (P&F) of 0.50% X 3,
the setup has resumed its bullish trend.

* Stock reversed from the support or demand
zone on chart around 200.

* The price has taken at rising 45 degree line
and also broken out of 45 degree falling line
indicating the support and breakout of 45
degree triangle.

* Triple Top Breakout add fuels to the bullish

momentum signaling the move towards 230-
234 zone.
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Torrent Pharma (Daily Chart)

Buy Torrent Pharma @ 1780-1800 Target 1915 SL 1745

TORNTPHARM - Daily

EMA1(Close 200) = 1,670 14, EMA2(Close,50) = 1,693 44

* Bulls succeeds to win the hurdle race as the
northwards journey resumes after breaking out
of resistance line.

* The stock price closed for consecutive week
above the resistance line, retested the breakout
level and resuming its bullish momentum.

* Golden cross is witnessed as short term
moving average (50 DEMA) crosses long term
moving average (200 DEMA).

Oct Now Dec 2019 Feb Mar Apr May

Jul Aug Sep
TORNTPHARM - MACD(1228) = 28.72, Signal(12.28 9) = 1653

* The bullish crossover of averages above
integer line on MACD is supporting the bullish
- 9| stance.
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Weekly Performance:

1 CANARA BANK Bullish Made high of 209.90
2 TATA POWER Bearish 57.30 53 59.50 Trade not initiated
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Our Network

Corporate Office: Thane Plot No. 356/357, Wagle Industrial Estate, Road no. 26, Near Wagle Bus Depot, Thane (W), Maharashtra - 400604

Ahmedabad Branch:

A-210, 2nd Floor, Titanium City Center,
Anand Nagar, Satellite,

Ahmedabad -15

Chennai Branch: [Broking]
Na: 29, Dr. Nairs Road, 2nd Federal
Building, T. Nagar, Chennai - 600 017

New Delhi Branch:

Plot No - 9, Mansarover Garden, Opp
Shaheed Bhagat Singh Park,

Kirti Nagar, New Delhi - 110015

Jaipur Branch:

Unit No. 603, 6th Floor, Green House,
0-15, Ashoka Marg,

C-Scheme, Jaipur - 302001

Mumbai Branch:

Tech Web Centre, A-Wing, 6th Floor,
New Link Rd, Oshiwara,

Jogeshwari (W), Mumbai 400102

Vododara Branch:

202, Pavab Bldg, Anand Nagar Society,
Productivity Rd, Alkapuri,

Vododara - 390007

Bangalore Branch:

No. 4/1, First floor, Devaiah court, 22nd
cross, 8th main, 3rd block,

Jayanagar, Bangalore - 560011

Kerala Branch: [Broking]

B-3,39/6800, 4Floor, Vallamattam
Estate, M. G. Road, Ravipuram, Cochin,
Kerala - 682015

Noida Branch: [Distribution]
A/23,1st Floor, Noida, Sector - 2,
Sector - 15, U.P-201301

Kolkata Branch: [Broking]
46, B.B, Ganguly Street, 1st floor,
Unit #8, Kolkata - 700012

Thane Branch:

Ground Floor, MBC Centre, 143/A,
Ghodbunder Road, Opp. Cine Wonder
Cinema, Kapurbawdi - 400607

Bhubaneshwar Branch: [Broking]
Janpath Tower, Room No-210,
2nd Floor, Ashok Nagar,
Bhubaneshwar, Orissa - 751009

Coimbatore Branch:
No: 41A, West Lokmanya Street,
R S Puram, Coimbatore - 641002

Delhi Branch: [Distribution]

21/20, First Road, Shivaji Marg Road,
Main Najafgarh Road,

Opp. DLF Building, Delhi - IO015

Kolkata Branch: [Distribution]

3rd & 8th Floor, Sugam Business Park,
Premises No J-6, Block EP & GP,
Sector V, Salt Lake City, Kolkata - 91

Nagpur Branch:

Pl.No. 50/A FI.No. 202, C.]. Forever,
Central Bazaar Rd, Bajaj Nagar,
Nagpur - 440010

Chandigarh Branch: [Broking]

SCO 55- 56- 57, Second Floor, Above
IDBI Bank, Madhya Marg, Sector 8 - C,
Chandigarh - 160009

Davangare Branch:

#718, Bakkeshwar Choultry Road,
Sri. S. Nijjalingappa Layout,
Davangare - 577006

Hyderabad Branch:

H.N©.10-3-103, Flat No-2, Lakshmi Plaza,
Adj to Shenoy Nursing Home, Marred-
pally (E}, Secunderabad - 500047

Lucknow Branch:

6th Floor, Office No, 603,

Ratan Square, Vidhan Sabha Marg,
Lucknow - 226001

Pune:

Office No 03, 2nd Floor, Kedar Empire
Building, Paud Phata Flyover,
Kothrud, Pune - 411038
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